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lndependent Auditor's Report

THE MEMBERS,
NICE PROJECTS PRIVATE LIMITED
C-56A, KALKAJI, NEW DELHI . 110019

Report on the Financial Statements
We have audited the accompanying standatone Financial Statements of NICE PROJECTS PRIVATE

LIMITED, which comprises the Batance Sheet as at 31'tMarch, 2016, the Statement of Profit And

Loss for the year then ended, and a summary of significant accounting poticies and other
exptanatory information.

Management's Responsibility for the Financial Statements

1. The Company's Board of Directors is responsibte for the matters stated jn section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation and presentalion of
these financiaI statements that give a true and fair view of the fjnanciaI position, financja[
performance of the Company in accordance with the accoun[ing principtes generatty accepted
in India, lnctuding the Accounting Standards specified under Section 133 of the Act, read with
Rute 7 of the Companies (Accounts) Rutes,20'14. This responsibility atso inctudes the
majntenance of adequate accounting records in accordance wjth the provisions of the act for
safeguarding the assets of the company and for preventing and detecting the frauds and other
irregutariiies; setection and apptication of appropriate accoLlnting poticies; making judgment
and estimates that are reasonabte and prudent; and design, imptementation and maintenance
of internaI financiat controt, that were operating effectivel.y for ensuring the accuracy and

compteteness of the accounting records, relevant to the preparation and presenlation of
financial statements that give a true and fair vjew and are free from material misstatemen[,
whether due to fraud or error.

Auditor's Responsibi lity
2. Our responsibitity is to express an opinion on these financial statements based on our audit.

White conducting the audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are rc'quired to be inctuded in the audit
report under the provisions of the Act and the Rutes made [here under. We conducted our
audit jn accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we compty with ethical requirements and ptan and perform the
audit to obtain reasonabte assurance about whether the financial statements are free from
material misstatement. An audit invotves performing to obtain audit evidence about [he
amounts and djsctosures in the financial statements. The procedures setected depend on the
auditor's judgment, inctuding the assessment of the risks of materiat misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
audjtor considers internaI controI retevant to the Company's preparation of Financiai
Statement give a True & fair view jn order to design audit procedures that are appropriate in

the circumstances.An audit atso jnctudes evatuating the appropriateness of accounting poticies
used and the reasonabteness of the accounting estimates made by managernent, as we[[ as

evatuatine the overatl presentation of the financial statements.

3. We betieve that the audit evidence we have obtained is sufficienl and

a basis for our audit opinionon tire standatorte financiaI statenients.
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Opinion

4. In our opinion and to the best of our information and according to the exptanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principtes
generatty accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at jlst March, 2016.
b) In the case of the Statement of Profit & Loss, Profit of the Company for the year ended as on

31't March. 2016.

Report on Other Legal and Regulatory Requirements

5. As required by the Companies (Auditor's Report) Order,2016 ("the Order") issued by the
Central Government of India in terms of sub-section (1 1) of section 143 of the Act, we give in
the "Annexure A", a statement on the matters specified in the paragraph 3 and q of the
order.

6. As required bysectionl43(3) of the Act, we report, to the extent applicabte, that:
a) We ha.ve sought &obtained atl the information and exptanations, which to the best of

our Knowtedge and betief were necessary for the purpose of our audit.
b) In our opinion, proper books of account, as required by taw have been kept by the

company so far as appears from our examination of such books.
c) The Balance Sheet & Statement of Prof it & Loss deait with

agreement with the retevant bcloks of accounts maintained
preparation of the financial statemenrs.

d) In our opinion, aforesaid standalone financiat statements compty with the Accounting
Standards specified under Sec.tion 133 of the Act, read with Rute 7 of the Comoanies
(Accounts) Rutes 2014.

e) On the basis of written representation given by the directors and received by the
board as on 31.03.20'16, none of the Directors is disquatified from being appointed as
djrector under sub,section (2) of section 164 of the Act.

f ) With respect to the adequacy of the internaI fjrrancial controts over fjnancia[
reporting of the Company and the operating effectiveness of such controts, refer to
our separate report in "Annexure B".

g) With respect to the other matters to be inctuded in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rutes, 2014, in our
opinion and to the best of our information and according to the explanations given to
I t('

i. The Company has disctosed the impact of pending titigations on its financiat
position in its financjal statements wherever required.

ii. The company has made provision, as required under the appticabte taw or
accounting standards, for materiat foreseeable losses, if any, on [ong-term
contracts in the financial statements.

iii' There is no detay and no amount outstanding to transfer to the Investor Education
and Protection Fund.

For RAJIV SHUKLA & CO.

Chartered Accountants
(FRN : 027159N )
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Place: New Delhi
Date: 0 1/A9 /201 6
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ANN EXURE A TO THH AUDITORS' RHPORT

The Annexure referred to in lndependent AucJitors' Report
M/s h{lCH PROJECTS PRIVATH LlMlTtP, sn the stanrjalone
ended 31 March 2Q1b, we report that:

to the members of the Company
financial statements for the year

(i) In respect of its fixed assets:
(a) The Company has maintained proper records showing futt particutars, inctuding

quantitative detaits and situation of fixed assets.

(b) The Company has a regular programme of physical. verification of its fixed assers
by which fixed assets are verified in a phased manner over a period of three
years' In accordance with this programme, certain fixed assets were verified during
the year and no material discrepancies were noticed on such verification. lnour opinion, this periodicity of physical. verification is reasonabte having regard
to the size of the Company and the na[ure of its assets.

(c) According to the information and exptanations given to us and on the
examination of the records of the company, corporate office Ftat at
Dethi recorded in the books of accounts on whjch Loan against property
Yes Bank Ltd for which titte deeds are registered in the name of the

L:asjs of our
Okhla New

taken from
com pany.

(ii ) In respect of its inventory:
a) As explained to us, the inventories of finished goods, semi-finished goods, stores,

spare parts and raw materials used in Construction Contracts were physicatty verified
at regutar intervats/ (at the end of the year) by the Managemenr.

b) In our opinion and according to the information and exptanations given to us, the
Company has maintained proper records of its inventories and no material
discrepancies were noticed on physicat verification of stocks as compared to book
records' The discrepancies noticed on physicat verification of stocks as compared to
book records were not material ancl have been property cteal.t with in the books of
accounl. )

(iii) In respect of loans, secured or unsecured, granted to the parties covered in register
maintained under section 189 of the Companies Act 2013: According to the information
and exptanations given to us, the Company has granted loans to its Subsidiary Company
whose 75% Equity Sharehotding taken by the company covered in the Register mzrintained
under Section 189 of the Companies Act, 201 3.

(iv)

(v)

(vi)

S. No. Particu lars of the Loan
1 . Sana Projects Private Limited

TOTAL

In ouir opillion and according to the information and explanations
has comptied with the provisions cf secticn 185 and 186 of the
[oans and investments made.

The Company has not accepted any deposits from the public.

As informed to us, the Cen[ral
records under sub-section (1 ) of
carried on by the Company.

Arnount
66668062.00

'666690 62.0A

given to us, the Company
Act, wilh respecL to the

not prescribed maintenance of cost
the Act, in respect of the activities

Covernment has

Sectiol,r 1'48 0f



(vii) In respect of statutory dues:

(a) The company has generatty been regutar in depositing undisputedProvident Fund, Emptoyees ,State Insurance, Income Tax, SatesAdded Tax, duty. of Customs, duty of Excise, Cess and otherappticabte to it with the appropriate authorities.

(b) According to the information and eTptanations given
statutory dues were in arrears as at 31't March 2016 for afrom the date they became payabte. The detaits of which

Itatutory dues, inctuding
Tax, Service Tax, Vatue
material statutory dues

S. No,
1.

Name of the statute
Income Tax
A.Y.2015-16
TOTAL

to us, there were outstanding
period of more than six months
is under mentioned:

Amount (in Rs)

17 052960. 00
17452960,00

196660.00
1 1760.00

716450.00
1 10600.00
289960.00
1 497 6A.00
1 05450.00
28975A.00

1 3 69990.00

fo[owing amount
and vatue added
the appropriate

2. Tds Demands
F. Y.2008 -09
F.Y.7009_10
F"Y.701 0-11
F. Y .2011 -12
F .Y .2012_ 1 3

F.Y.2A13-14
F. Y .2014_15
F.Y.701 5-16
TOTAL

(c) According to the information and exptanations given to us, there arepayabte in-respect of income tai, sares tax, duty of excise, service taxtax or any duty of customs which have not been deposited withauthorities on account of any dispute.

(viii) The company has taken Loans (Term Loans, cash credit& Business Loans) or borrowingsfrom the Banks & Financiat Institution. Number of parties and year end outstandingbatances are mentioned betow

Amou nt
r16992936. s2
40442286.00

21.64843. B0

442828A3.27

23 s023. 00

23 s023. 00

459870.00

193 77Bg,0a
206750574,5g

(ix) The company did not raise any money by way of initiat pubtic offeror further pubtic offer(inctuding debt instruments) and term toans during the year. Accordingty, paragraph 3 (ix)of the Order is not appticabte.

(x) According to the information
Company or on the Company
during the course of our audit.

S. No. Particulars of the Loan
1 . SBI Industrial Branch
2. SBI SLC Accounl
3. Yes Bank
4, Yes Bank
5. Axis Bank Ltd.
6. Axis Bank Ltd.
7. Axis Bank Ltd.
B. Religare Finevest Ltd.

TOTAL

Natu re
CC Loan

OD Loan

Current Loan

LAP

Equipment Loa n

Equipment Loan
Equipment Loan
Unsecured Loa n

grven to us, no material fraucj by the
emptoyees has been noticed or repOrted

and exptanations
by its off ic-efs,, of-



(xi) According to the information and explanations give to us and based on our examination ofthe records of the company, the company has iaid/frovided for managerial remunerationin accordance with the requisite approvals mandated by the provisions of section 192 readwith Schedute V to the Act.

(xii) In our opinion and according to the information and exptanations given to us, the companyis not a Nidhi company. Accordingty, paragrapn :rxiiiof the order is not appticabte,
(xiii) According to the information and exptanations given to us and based on our examinationof the records of the company, transactions with the retated parties are in comptiancewith sections 177 and 188 of the Act where app{icabte and detaits of such transactions

i*n..:::n 
disctosed in the financiat statementi as required by the appticabte accounting

According to the information and exptanations give to us and based on our examination ofthe records of the company, the company has not made any preferentiat attorment orprivate placement of shares or fuliy or partty convertible debentures during the year.
According to the information and exptanations given to us and based on our examinationthe records of the company, the company has not entered into non-cash transactions withdirectors or persons connected with him, Accordingty, paragraph 3(xv) of the order is notappticabte.

{xvi) The company is not required to be registered under section 45.1A of the Reserve Bank oflndia Act 1934.

For RAJ|V SHUKLA & CO.
Chartered Accountants
(rRN: AZT 59N

Prop ri eto r
(Mernbership No.: 506

Piace: New Delhi
Date: 0 1t 0g /2016
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ATINEXURE - "B'' TO-TUEAUDITORS' RIPORT

Report on the Internal rinancial controls
the Companies Act , 2013 (,,the Act,,)

under Clause (i) of Sub-section 3 of Section 143 of

we have audited the internat financiat controts over financiat reporting of M/s NlcE pRoJEcrs
PRIVATE LlMlrED, ("the company") as of 31'tMarcn z.oio in conjunction with our audit of thestandalone financial statements of the company roith" y"ur ended on that date.

Management's Responsibility for Internal Financial controls
The company's management is responsibte for estabtishing and maintaining internat financialcontrols based on the internaI controI over financiaI reporting criteria estabtished by thecompany considering the essential components of internal control stated in the Guidance Note onAudit of Internal Financiat controls over Financiat Reporting issued by the Institute of charteredAccountants of India ('lcAI'). These responsibitities inctude the design, imptementatjon andmaintenance of adequate internat financiat controts that were operating effectivety for ensuringthe orderly and efficient conduct of its business, inctuding adherence to company,s policies, thesafeguarding of its assets, the prevention and detection of frauds and errors, the accuracy andcompteteness of the accounting records, and the timety preparation of retiabte financiatinformation, as required under the Companies Act, 2013.

Auditors' Responsibility
our responsibitity is to express an opinion on the Company's internat financiat controts overfinancial reporting based on our audit. we conducted our audit in accordance with the GuidanceNote on Audit of lnterna[ Financial controts over Financial Reporting (the ,,Guidance Note,,) andthe standards on Auditing, issued by lcAl and deemed to be prescribed under section 143(10) otthe companies Act, 2013, to the extent appticabte to an audit of internal financiat controts, bothappticable to an audit of Internat Financial controts and, both issued by the Insiitute of charteredAccountants of India. Those standards and the Guidance Note require that we compty with ethicatrequirements and pl'an and perform the audit to obtain reasonable assurance about whetheradequate internal financiat controls over financiat reporting was estabtished and maintained andif such controts operated effectivety in a[ materiat respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of theinternal financial' controls system over financiat reporirng uno tl.'*ir- operating effectiveness. ouraudit of internal financiat controts over fjnanciat reporting i;cruoeo obtaining an understanding ofinternaI financiaI controts over financiat reportins, urr*islng the risk that a materiaI weaknessexists, and testing and evatuating the design and oierating eifectiveness of interna[ control basedon the assessed risk. The procedures setected depend o'i tr'* auditor,s judgment, inctuding theassessment of the risks of material misstatement of the financiat statements, whether due tofraud or error.

We betieve that the au{Cit evidence
basis for our audit opinion on the
repo rting .

we have obtained is sufficient and appropriate Lo provide a
Company's internat f inancia t controIs system over f inanciaI

Meaning of Internal FinanciaI Controls over Financiat Reporting

::"":l:yr^l:::::1!financial conrrol over financial reporring is a process designec ro provide
},I v r 

'gv

::::::,i?,:. 1]llun.u.regarding the reriabirirv of financiar reporting and the prepararion ofqltvt I wl

:::::11"',:r:T:l: l:-l :',"':11 purposes in accordance wirh generarry accepted accounrins

T'ltI":":j-::T,,1iv':,inrernar.financiar controI over financiat rJportinr',r.Li-, ,n.;;";;i;;:yv\r!rvaand procedures that (1) pertain to the maintenance of records thal, in reasonable detait,vv!g|\,

:::,]TY":::-11:,1 i"l!.., the transactions and dyposirions or rhe assers or the cornpany; (2)provide reasonabte assurance that transactions ffiecorded as necessary to permit preparation



of financiat statements in a..ordan.
receipts ano expenoitures of the .or'" 

with generatty accepted accounting principres, and thatof management and directors of ,huPunv 
are being made onty in accordanle'wrth authorisations

r'HT:?:j,lI,':Y.';n:[*;:;::t#hi1#:fi tfi H:,f, 
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Inherent Limitations of Internar Financiar controts over F

liitilLJi.",ffil"i:jtn:# 
or internar n,.,.,Ji'#l.T:T:'i?inanciar 

reporting,misstatemenrr'or" to error or fraud ,or 
imProPer management override of controts, materiarevaruation or the internar rinanciar."JfrrT;Jlrnj"fil f-_l:l-.,"0. 

arso, projecrions or anyto the risk that rhe inrernar ,,n*.lui :;ill"iliTll1"::lo_:,1"s to future periods are subjecr
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Opinion
ln our opinion, the Company has, in attsvstem over rinanciar reporiinu uno;il;fJJ*[ii;;j:,iil!?iffiT:]x,,i[il:ffiT:x:operating effectivety as ar 31 March 2016, based.;;;;;;rnar controI over fircriteria estabtished I tL- ttrorru .onsidering ,nu .rrun,,at componer,, .rlil"tiitj*li:i,',',X':i#,[.,f;lXil:l1;:jj*::*;*ii:ilft11;:, controis ouu,. o,nuncia, Reporring

For RAJIV SIIUKLA & CO.
Ch a rtere rl Acco u nla n ls

(Mernberslrip No,: 506605)

Place: New Delhi
Date: 0l/ 0g /20t6
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