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Notice is hereby given that the 12th Annual General Meeting of the members of the NICE
PROIECTS PRIVATE LIMITED shall be held at 10:15 A.M. on 29th September, Z016 at
the Registered Office of the Company i.e. C-56A, KALKAII, NEW DELFII - 110019 to
transact the following businesses:

ORDINARY BUSIhIESS:

l-. To Consider and adopt:
'r'o consicter and if thought fit to pilss wzith
resoh-rtion as an Ordinarry Itesolurtion"

or without modification(s) the foJlowing

RESOLVED THAT the Aurditect lJalance Sheet
firrancial year ended Marrch 3l, 2076 nlong \vit-h
Report as circulat'ed to the shareholders and
considered and adopted.

& Staternent of Profit anc{ Loss for the
the Auclilor's l{eporL ancl lhe l)irectors'
laici before the rrreeting, be receiv€d,

2. 'fo declare the final diviclend on equity shares for the financial year encled March 31,
2016.

3. Ratification of Auditor:
To consider and if thought fit to pass with or without modification(s) the following
resolution as an Ordinary l{esolution:
"RESOLVED TI-IA'I pursuetnt to Sections 739,742 and ot.her applicable provisions , il any,
of tlre Companies Act, 2013 (the " A<:t") and the Companies (Audit ancl Auditors) I{ules,
2014 ("Ilules") (including any statutoly rnodi{icatioll or le-en.lctmenl thereof, for the time
being in force), the Company hereby ratifies the appointment of M/s Itajiv Shukla & Co.

, Chartered Accountants, (Firm Registration No. 022159N), as Statutoly Auditors of the
Company to troid the office from the conclusion of this Annual General Meeting (AGM)
to till the cotrclusion of the next AGM of the Company to be held jn the ye,ar 2077." at a
remuneration as mav be mut"uallv decidecl.

Place: New Delhi
Date: 01-.09"20'1,6

For & On Behalf of the $oard
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(sAI{'I'AJ ALI)

Managing Ilirectur
DII{: 00050007



1.

2.

CIN:

NOTES:

An Explanatory Statement pursuant to Section 102 of the Cornpanies Act, 2013
relating to the Special Business to be transacted at the Annual General Meeting in
respect of item no (item no of special business) is annexed hereto and forms part of
notice.

A MEMBER ENT] LED 'I'O A]"f]jND AND VOI'J]S IS EN'ITTLED T'O Ai)POINT
A PROXY TO ATTEND AND VOTE ON POLL ON I-IIS/FIEI{ IJEI-IALF AND THE
PROXY NIIED NOT BE A MEMIIEII OF I'I-IE COMPANY. Pursuant to Section 105
of the Cornpanies Act, 2073, a person can act as a Proxy or-r behalf of not more ilran
fifty members holding in aggregate, not more than ten percent of the total share
Capital of Company may appoint a single pelsotl as Proxy, who shall not act as a
Proxy for any other Member. The instlument of Proxy, in order to be effective,
should be deposited at the Ilegistered Office of the Company, duly completecl and
signed, not later than 48 hours (Sunday is included in cornputation of 48 hours)
before the commencement of the Meeting. A Ploxy liolrn is annexecl to this leport.
Proxies submitted on behalf of limited companies, societies, etc., must be
supported by an appropriate resolution/autirority, as applicable.

The Final Dividend if any fol the financial year ended 3'1.t March, 2075, as
recommended by the Board, if approved at the AGM, will be paid on or after 29tl'
day of September 201,6 to those Members r.n'hose lrame elppears in the I{egister- of
Members of the Company as on the book closure dales.

For & On Xlchalf of thc lloard

3.

Place: INew Delhi
Date: 01-.09.2A1"6

Managing l)irector
I )II-IJ: 00050 007
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Dirgctors' K$pryrg

Dear Members,
Your Directors have pleasure in presenting the L2tL Annual Report together with the Audited
Financial Statement along with the Report of the Auditors for the year ended on 3L't March
201,6.

1.

The Company's financial performance, for the year ended March 3'J.,2016 is summarized
below:

(Arnount lts.in Lncs)
Particul ars

Total Revenue 9243.10 9777.93

Total Expenses 8928.12

Profit or Loss bcforc ilxceptional
Extraordinary items and'fax
Less: Exceptional Items

274.97

1 05.21

2648.71)

2792.76

The Company has reported Profit of lls, 184.06 Lacs for the current year. Your Directors are optimistic
about company's business and hopeful of better performance with incleased levenue in next year.
There was no change in the natrrre of business of company.

3. DIVIDITNI)
No Diviclend was declared for the current financial yearr'.

and

at the end of currcnt
rcporting peritld-

2475-16

274.97

As at the end of previous
rcporting period-

z}]4'ffi

2. REVIEW 9F BUSIAIESS OPERATIONS A,ND FUTUI(E PI(OSPECTS

9373.82

404.1,1

444J_'t

Less: Extraordinarv Items
Profit or Loss before Tax

Deferred Tax

I'}rofit or Loss After 'I'ax

Add: IJalance as per last lJalernce Sheet

Less: J'ransfer to I{eserves

748.47

(77.35)

2335.70

Ilalancc T'ransferred to llalance Sheet 2608.70



NICE PROIECTS PRIVATE LIMITED
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.I'llANSFIllt OF UNCLAIMITI) DIVIDIINI) 'l'O INVIiS'l'Olt IjDUC'I'ION nND PI{O'[EC'I'ION
FUND
The provisions of Section 1,25(2) of the Companies Act, 2013 do not apply as there was no dividend
declared and paid last year.

MATEITIAL CI{ANGES AND COMMI]'MI:N'| II ANY AFFEC'I'ING TI-IE FINANCIAL
I'OSITION OF ]'I'IE COMI'ANY OCCURI{IiD ltlil'WliljN 'l'lIli liND OI;'l.lIl, I,INANICIAL YEAI{
TO WI{ICFI TI-IIS ITINANCIAL S1'A'l'UMlrN'l'S I{ELA'I'E nNl)'IIILl DA'l-lr OI'fUIj ltll'Ol{T
No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statements relate on the date of this report

6. CONSEITVATION OF ENERGY, TECTINOLOGY AI]SOIIP'TION, I,OI(EIGN EXCI.IANGE
EARNINGS AND OUTGO
The provisions of Section 13a (m) of the Conrpanies Act, 2013 do not apply to our Company. There
was no foreigrr exchange inflow or Outflow during the year uncler review.

DETAILS OF POLICY DEVIILOPIrD AND IMPLEMITNTEIf llY T'I-Ilr COMPANY ON ITS
COITPOT(A:I'E SOC IAI, I{ES IJON S I I' ILI'fY I N I'I'I N'I'IV I iS

The Company l"ras not developed and implemented any Colporarte Social Responsibility initiatives as

the said provisions are not applicable.

PAR'TICULAI$ OF LOANS, GUAITAN'I'IIS OIT INVIS'I'MTN'I'S MADIJ UNDEIT SEC'I'ION 186

OF TFIE COMI'ANIES AC'I" 2013.
The Company had a h-rvestment in 37500 Equity Shares of M/s Sana Projects Private l-tc1 which is a
subsidiary of M/s Nice I']rojects Privarte Ltd & "l'he Company has also granted unsecured loan to its
related pafly M/s Sana I'rojects Privatc Limitcd & yearencl Closing llalancc as on 3'1,.03.201,6 is Its.6,
66, 68,062.00 against chargeable interest @ 75% per annum basis which is below the limit prescribed
under section L86 of the Co Act 20L3. Except above Investment & I-oan no any other g,uarantees or
investments made by the Company under Section 186 of the Companies Ac[, 2013 cluring the yearr

under leview.

I'AIT'I'IC]ULAITS OI; CON'I'I(NC'fS OI{ NRI(N NG|jMtJN'I'S MN I)il WI'I-II ITEt,A'TI]D PAI{TIES
'fhere were no contracf or at'leurg,ements made wiLh lelated parl-ies ats delinecl under Section L88 of the
Companies Act,2073 cluring the year uncler review. All relatecl pralty tratnsaclions that were entered

into durir-rg the financial year were on ?ln arm's length basis anc{ were in the orclinary course of
business. Pursuant to clause (h) of sub-section (3) of seclion 134 of the Act and Rule 8(2) of the

Companies (Accounts) Ilules, 2014:

L. I)etails of contracts or arrangements or transactions not at arm's length basis: Nil
2. Details of material contracts or arrans,ement or trainsactions al al'm's length basis: Nil

EXI'LANAT'ION OI( COMMEN'I'S ON QUAI,IFICA"I'IONS, I{IJSUI{VA'I'IONS OIt ADVEITSE
IIEMAI(I(S OIt DISCLATMIITS MADU ItY T'IIU AUDI'i'0I{S AND 'I'IIE I'IIAC'I'ICING
COMPANY SECRETAITY IN'I'I-IEIIT ITEPOITI'S
There are no qualifications, reservations or adverse remarks made by the Auditols in t-heil report. The

provisions relating to submission of Secretarial Audit Report is uot applicable to lhe Company.

4.

5.

7.

B.

9.

t/"w

1_ 0.

$r^'



NdICE PROIECTS PRIVATE LIMITET)
f-JIiW llIrI-F{I-l t001 9

rccindia.in@gmail.conl, Ph. 0J"1 -&1604304

c*56A, I(ALI(AJI,
C IN: IJ 45201 D L2A04PTC1 26075, Ii*ma i I :

11. COMI'ANY'S POLICY ITELAI'ING 'I'O D[ITEC]'ORS AI'POIN'I'MEN'I', I'AYMENT' OF
ItEMUNIIRATION AND DISCI-IAl{GE ()ll ].HtiIlt DU'I'Itrs

I. 'Ihe provisious of Sectiot"t 178 (7) relafing to constitution of Nomination anc{ I{ernuner"ation
Committee are not applicable to the Company.

il. None of the employee has received remuneration exceeciing the limit as statecl in rule 5(2) of
the Companies (Appointrnent and Remuneralion of Managerial Personnel) Rules, 2014

12. ANNUAT,ITT'I'UITN
Tire Extract of the Anlual I{eturn in form MCl' -9 pursuanl fo Lhe provisions of Section 92 reacl with
Rule 12 of the Companies (Management and Administration) Ilules,20L4 is furnished in Annexure A
and is attached to this lleport.

13. NUMBEI{ OF BOARD MEETINGS CONDUCT'IID DUI{ING TI-I[ YI]AIi UNDITR IiIIVIEW
The Company has conducted/hold {i {$ix} lloard rneetings duling tl"re financial year uncier review.

14. D IIIECTORS I{ES I'ONS I B I t. I'I'Y S'I A'l'llM l1N't'
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the }loar.d her-eby
submit its responsibility Statement:
(a) In the preparation of the annual accounts, the applicable accounting standalcls hacl been followed
along with proper explanation relating to maler-ial departr:res;
(b) The directors had selecfed such accounting policies and applied them consistently and made
judgments and estimates that are reasonable ancl pruclent so as to give a true and fair view of the siate
of affairs of the company at the end of the financial year and of the profit and loss of the company for
that period;
(c) The directors had taken proper and sufficient care for the merintenance of adequate accounting
records in accordance with the plovisions of this Act for safeguarcling the assets of the company anc{
for preventing and detecting fi'aud and ot'her irregularitres;
(d) The directors had prepared the annual accounts on a going conceln basis;
(e) The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applic;rble to the Company; and
(fl fhe directors had devisecl proper systerns to ensure compliance widr the provisions of all
applicable laws and that such systems were aciequat'e anri opelatirrg effectively.

15. SUIJSIDIAI(IES, IOIN'l' VllN'lUltljs AN D ASSOCIA'I'tj C]OM Pn N II iS
The Company having one Subsidiary company M/s Sana Projects Private Limited iLs 75'/o of the
Equiiy Share Capital hold by the Company.

16. I)EPOSI'I'S
The Company has neither accepted nor renewed any deposits durir-rg the year under review.

\d" I
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17. DII{ECTOIIS
f'here was no Director who was appointed/ceasecl/r'eelected/r'eappointed during the year under
review. Company is not manclettorily requirecl to appoint any whole tirne Key Mala[emer1i Irersonnel
(KMP).

Following persons are the Directors of the Conrpelny:-
S.No" I{ame

Mr. Sartai Ali 00050 007

oool"s,ezo

oTq3oso+

Mrs. Nasreerl
Mr. Shira z AIt

18. DI:CLAI{ATION OF IND IiI,INDENT DItilrCT'OItS
The provisions of Section 149 for appointment of Indepenclent I)irectors do not upply io the company.

ADEQUACY OF INTEITNAL ITINANC]IAL CONT'I{OLS WI'I'II I{EIII]ITITNCE 1'O TINANCIAL
S't'A"l'l1MEN'l'S
'l'he Company has in place aclequate intern;il fineurcial controls rvitir refelence to finzrncial statements.
During the year under review, such coutrois were testec{ ancl no i'eportable material weakness in the
design or operation were observed.

79.

24. S'I'ATUI'OI{Y AUDI'I'OI{S
The Company hereby latifies the appointment of M/s i{ajiv shukla & co. ,
(Irirm Registratiou No. 022159N), as Auclitors of the Company Lo holci office
this Amual General Meeting (AGM) to till the couclusion of dre next AGM of
in the year 2017.

Clharterecl Acco untants,
frorn tlre conclusiorl of

lhe Cornpeln\/ to be held

22.

21. DISCI,OSUII.E O[ COMPOSII'ION OI; AUDI]' COMMI]']'Ij[ AND PIIOVIDING VIGIL
MI]CI-IANISM
The provisions of section 777 cs{ the Companies Act, 2013 reaci with
(Meetings of the Board and its Powcrs) I{ules, 2013 is not applicabje io

SI.IAI(Ij CAPITAL
The Company has a author.ized Share Capital of Ils. 3,00,00,000/-.
l'he breakup of the Issued & subscribed share Capital is ers unrier:

Itule 6 arrd 7 of fire Companies
Lfre Company.

$r.ourrt
2,07,,iA,,000 

-*-

2,07,50,000

I;ully lraid-up Equity Sherres of l{s . 10 / -

Total

t)tr \
^M\L. r-

i-*
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23. DETAILS OF SIGNIFICAN'I' AND MA'ftrl{lAL ORDfil(S PASSIID I}Y 'l'IIE IIITGULATOIIS,
COURTS AND Tl{tl}UNALS IMPAC'| ING 'I'Hlr GOING CONCEI{N S'I'ATUS AND
COMPANY'S OPEIIAI-IONS IN FUT UI(E:
No significant and material order has been passed by the regulators, coul'ts, tribunals impacting the
going conceLn stafus and Company's opelations in fufure.

24. ACKNOWLEDGEMENT'S
Your Directors place on record their sincere thanks to bankers, business associates, consultants, and
various Government Authorities for their continued support extended to your Companies activities
during the year undelreview. Your Directors also acknowledges gratefully the shareholders for their
support and confidence reposed on your Compar-ry.

For and on behalf of the Board of Directors

Place: New Delhi
Dated: 01"*09 -201"6

\t-ql\s'-d{ M
\"nl''

I\{ASRETN ALI
Director

DII-J: 00049970

SARTAJ ALI
Managing l)irector

DII{: 00050007


